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OVERVIEW 
 
Part 1 of this Policy sets out the procedures for compliance with the ASX’s 
continuous disclosure obligations of members of the AIMS Financial Group that 
operate a registered managed investment schemes that is admitted under the listing 
rules of the ASX (Listed Scheme).  
 
Part 2 of this Policy sets out the procedures for compliance with the continuous 
disclosure obligations of members of the AIMS Financial Group that act as a 
responsible entity of an unlisted managed investment scheme.  
 
Part 3 of this Policy sets out the procedures for compliance with the continuous 
disclosure obligations of members of the AIMS Financial Group that act as a 
responsible entity of a registered managed investment scheme quoted on the ASX / 
AQUA market as an exchange-traded fund (ETF). Part 3 of this Policy also set out 
procedures for compliance with other disclosure requirements in relation to an ETF.  
 
PART 1 – CONTINUOUS DISCLOSURE FOR LISTED DISCLOSURE 
ENTITIES  
 
 
DISCLOSURE OF MARKET SENSITIVE INFORMATION 
 
The responsible entity of a Listed Scheme will disclose to ASX immediately any 
information concerning the units in the Scheme responsible entity that a reasonable 
person would expect to have a material effect on the price or value of units to ensure 
that its unitholders have equal and timely access to material information concerning 
the scheme including its financial position, performance, substantial ownership and 
governance, unless exempted from doing so. 
 
If the responsible entity is not in a position to issue an announcement straight away, 
the responsible entity will submit to the ASX a request for a trading halt. 
 
 
EXEMPTIONS TO DISCLOSURE OF INFORMATION  
The responsible entity will not release information while each of the following 
requirements is satisfied in relation to the information: 
 
1. One or more of the following five situations applies: 
 

 Disclosing the information would be in breach of law; 
 Information concerns an incomplete proposal or negotiation; 
 Information comprises matters of supposition or is insufficiently definite to 

warrant disclosure; 
 Information is generated for internal management purposes; or 
 Information is a trade secret; and 

 
2. The information is confidential and the ASX has not formed the view that the 
information has ceased to be confidential; and 
 
3. A reasonable person would not expect the information to be disclosed. 
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MARKET SENSITIVE INFORMATION  
 
The responsible entity must notify the ASX of any information concerning it that a 
reasonable person would expect to have a material effect on the price or value of the 
units in the Listed Scheme (Market Sensitive Information) promptly and without 
delay.  
 
Types of Market Sensitive Information include:  

 a transaction that will lead to a significant change in the nature or scale of 
activities of the Listed Scheme;  

 a material acquisition or disposal of units in the Listed Scheme;  
 the granting or withdrawal of a material licence or other decision of a 

regulatory authority in relation to the business of the Listed Scheme ;  
 the entry into, variation or termination of a material agreement;  
 becoming a plaintiff or defendant in a material law suit;  
 the Listed Scheme’s performance if it is materially different from market 

expectations; 
 any fund rating applied by a fund rating agency to the Listed Scheme or its 

units and any change to such a rating;  
 distribution declarations or guidance and changes in distribution policy; 
 a change in the Listed Scheme accounting policies that would have a material 

impact on profitability;  
 events regarding the Listed Scheme’s units, financing or any default on any 

units (for example, under or over subscriptions to an issue of units or a unit 
re-purchase program); or  

 giving or receiving a notice of intention to make a takeover.  
 
 
ROLES AND RESPONSIBLITIES 
 
Directors and Officers 
 

 Monitoring and overseeing the responsible entity’s adherence to this policy; 
 Ensuring that processes supporting this policy are effective; 
 Approving the form and content of disclosures to the ASX; and 
 Actively monitoring whether there is any information that may need to be 

disclosed to the market. 
 

Company Secretary:  
 

 Ensuring that the responsible entity complies with continuous disclosure 
requirements; 

 Overseeing and coordinating disclosure of information to the ASX, analysts, 
brokers, shareholders, the media and the public; 

 Educating employees on the responsible entity’s disclosure policies and 
procedures and raising awareness of the principles underlying continuous 
disclosure; and 

 Responding to enquiries from existing and prospective shareholders. 
 
Employees of the responsible entity and contracted stakeholders: 
 

 To alert the responsible entity’s Company Secretary of any information that 
might be required to be disclosed in compliance with this policy. 
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EXTERNAL COMMUNICATIONS 
 
The responsible entity will not: 
 

1. Release information that is required to be given to ASX under the continuous 
disclosure rules to anyone else, unless and until it has been given to ASX and 
confirmation of that release to the market has been received; 

2. Disclose Market Sensitive Information under an embargo arrangement (for 
example to analysts or journalists); and 

3. Endorse, or be seen to endorse, analyst reports. 
 
Presentation materials relating to investor briefings will be given to the ASX prior to 
commencing the briefing. 
 
Where any person believes any information has been disclosed inadvertently during 
a briefing, meeting, visit or presentation which may have a material effect on the 
price or value of the Listed Scheme’s units, they must immediately report the matter 
to the responsible entity’s Company Secretary. 
 
 
MARKET ANNOUNCEMENTS  
 
Market Sensitive Information is publicly released through the ASX before disclosing it 
to analysts or others outside of the responsible entity. Further dissemination to 
investors is also managed through the ASX.  
 
All such information must be accurate, balanced and expressed in a clear and 
objective manner that allows unitholders to assess the impact of the information 
when making investment decisions. 
 
Information is posted on the responsible entity’s website after the ASX confirms that 
an announcement has been made, with the aim of making the information accessible 
to the widest audience.  
 
For further details of governance on communication, please see unitholder 
communication policy.  
 
In responding to market rumours and inadvertent disclosures, even if not price 
sensitive, information is posted on the website so as to give investors equal access.  
 
PART 2 – CONTINUOUS DISCLOSURE FOR UNLISTED DISCLOSING 
ENTITIES 
 
An unlisted registered managed investment scheme is an ‘unlisted disclosing entity’ if 
it is subject to continuous disclosure obligations under s675 of the Corporations Act 
(in effect if there are more than 100 investors in the scheme).  
 
This Part 2 applies to responsible entities that act as a responsible entity of a 
registered managed investment scheme, which is neither quoted for trading as an 
ETF on any market, nor admitted to trading under the listing rules of a market 
(Unlisted Disclosing Entity).   
 
The continuous disclosure obligations are intended to assist investors make informed 
investment decisions based on timely information.  
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This Part 2 of the Policy should be read in conjunction with ASIC Regulatory Guide 
198 Unlisted Disclosing Entities: Continuous Disclosure Obligations (RG 198).  
 
CONTINUOUS DISCLOSURE INFORMATION  
 
If a responsible entity becomes aware of information: 
 
(a) that is generally not available; and 
(b) that a reasonable person would expect, if it were generally available, to have a 

material effect on the price or value of interests in the managed investment 
scheme; and 

(c) the information has not been included in a product disclosure statement lodged 
with ASIC, 

 
then AIMS must, as soon as practicable, lodge a document with ASIC containing that 
information (see s675 and s675A of the Corporations Act). 
 
Information which has a ‘material effect’ is any such information which would, or 
would be likely to, influence persons who commonly invest in such securities in 
deciding whether to acquire or dispose of interests in the managed investment 
scheme.  
 
Examples of such information are set out in the table below, which is drawn from RG 
298.  
 
Area Example of information to be disclosed 
Financial 
forecasts/ 
valuations/ ratings 

 A material change in previously released financial forecasts 
or expectations for an unlisted disclosing entity 

 
 A material change in the value of the underlying assets an 

unlisted disclosing entity holds  
 

 Any rating applied to an unlisted disclosing entity or its 
securities, or any change to such a rating 

 
Debt funding  Information about any material change to the status or 

terms of the disclosing entity’s debt funding  
 
 Information about any material breaches by the entity of 

loan covenants 
 

External 
administration 

The appointment of any external administrator to the disclosing 
entity or registered scheme 
 

Management 
changes 

If an unlisted disclosing entity is a managed investment 
scheme, a change in the control of the responsible entity 
 

Access to funds  If withdrawal requests are to be suspended or limited at any 
time, that fact and brief reasons why  

 
 If a registered scheme is no longer liquid for the purposes of 

Pt 5C.6 of the Corporations Act, that fact and brief reasons 
why 

Corporate actions Information about corporate actions that are likely to affect the 
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value of investors’ securities—for example:  
 
 a securities placement; or  
 a share buy-back of which not all investors have been 

notified 
 

Benchmark 
disclosures 

Any other disclosures against the ASIC benchmarks in:  
 
 RG 45 Mortgage schemes—improving disclosure for retail 

investors;  
 RG 46 Unlisted property schemes—improving disclosure for 

retail investors; or  
 RG 69 Debentures—improving disclosure for retail investors 

 
 
This is not an exhaustive list, and Risk, Legal and Compliance must monitor for any 
information that will need to be disclosed pursuant to the continuous disclosure 
obligations.  
 
Risk, Legal and Compliance has day-to-day responsibility for managing compliance 
with the continuous disclosure obligations and must: 
  

 take all reasonable steps to ensure that AIMS complies with its continuous 
disclosure obligation as set out in this Part 2 of the Policy; and  

 ensuring employees of AIMS are aware of, and comply with, the continuous 
disclosure obligations.  

 
The Board is ultimately responsible for compliance by AIMS of its continuous 
disclosure obligations. The Board will oversee compliance with the obligations and 
require that a register of continuous disclosure notices be maintained.  
 
 
WEBSITE DISCLOSURE  
 
ASIC administers the continuous disclosure obligations by facilitating website 
disclosure of material information where this will meet the needs of investors. 
 
If AIMS complies with ASIC’s good practice guidance for website disclosure of 
continuous disclosure information, then ASIC will not insist that AIMS also lodge that 
information with ASIC. 
 
To take advantage of this approach, AIMS must: 
 
(a) be satisfied that most of its investors are likely to look for information of this kind 

on its website; 
(b) notify existing and new investors that it makes disclosures available this way, by 

using normal investor communication channels, including but not limited to 
regular investor updates and the product disclosure statement; and  

(c) disclose any material information on its website in a timely fashion in accordance 
with the good practice guidance in RG 198, which is set out in the section titled 
“Website disclosure requirements” in this Policy.  
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Disclosure principles 
 
AIMS will ensure that website disclosure of material information is conducted in a 
manner that: 
 

 includes all material information; 
 enables investors to easily locate and assess the significance of the 

information; 
 ensures new material information is published as soon as practicable after 

AIMS becomes aware of it; and 
 retains material information for as long as it remains relevant, with appropriate 

records maintained. 
 
Website disclosure requirements 
 
(i) Centralised location 
 
All material information must be published in a single, clearly identified section of the 
AIMS website, accessible via a prominent link on the homepage. 
 
AIMS publishes continuous disclosure information on the respective websites of the 
managed investment schemes operated by it.    
 
(ii) Completeness 
 
The website disclosure section must include all material information, regardless of 
whether the information has also been disclosed through other public documents or 
lodged with ASIC. 
 
(iii) Clarity and prominence: 
 
Material information must not be obscured within lengthy or non-material content. 
Where appropriate, material information must be clearly highlighted to ensure 
investors can readily identify it. 
 
(iv) Timeliness 
 
Material information must be published on the website as soon as practicable after 
AIMS first becomes aware of it and not deferred to periodic reporting cycles. 
 
(v) Investor access 
 
If AIMS considers direct disclosure to investors is appropriate in addition to website 
publication, particularly where some investors may not have ready access to the 
internet, then such disclosure should be organised for the continuous disclosure 
information.  
 
(vi) Alerts 
 
Where practicable, AIMS will offer investors the option to receive email notifications 
when material information is published or updated. 
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(vii)  Records and Retention 
 
Each item of material information published on the website must clearly state the 
date it was first published. 
 
Material information must remain available on the website for as long as it is relevant 
to a reasonable person’s assessment of the price or value of interests in a registered 
scheme. 
 
AIMS must retain records of website disclosures, in hard copy or electronic form, to 
demonstrate compliance with legal obligations and internal procedures. The records 
must be kept for at least 7 years.  
 
PART 3 –DISCLOSURE REQUIREMENTS FOR EXCHANGE-TRADED 
FUNDS 
 
Under the AQUA Operating Rules of the ASX, the ASX requires that the operator of 
an ETF comply with the continuous disclosure obligations under s675 of the 
Corporations Act, as if the ETF were an unlisted disclosing entity (see Rule 
10A.4.1(g) of the ASX Operating Rules and Procedure 10A.4.1 of the ASX Operating 
Rules).  
 
ASIC classifies AQUA market products, including ETFs quoted on the ASX /AQUA 
market, as a type of disclosing entity to which the guidance in RG 198 applies (see 
RG 198.6(d)).  
 
Accordingly, Part 2 of this Policy, as a framework for complying with the guidance in 
RG 198, also applies to ETFs operated by the AIMS Financial Group.  
 
Other disclosure requirements for ETFs 
 
An issuer of an ETF quoted on the ASX / AQUA Market must also satisfy other 
disclosure requirements in relation to an ETF. The requirements are set out in Rule 
10A.4.1 of the ASX Operating Rules.  
 
Risk, Legal and Compliance has primary responsibility for ensuring these 
requirements are satisfied, with oversight from the Board.   
 
 
The requirements are as follows:  
 
(a) Net Asset Value (NAV) disclosure 
 
The NAV of an ETF must be disclosed daily either by publication of it on the ASX 
Markets Announcements Platform or the AIMS website.  
 
(b) Dividend and distribution information  
 
AIMS will disclose to the ASX any distribution or dividend as soon as practicable after 
it is declared or paid, whichever occurs first. 
 
The information is disclosed via the ASX Markets Announcements Platform.  
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(c) Index disclosure 
 
If an ETF has an index as the point of reference for determining the value of the ETF 
(Underlying Instrument), the following information must be disclosed via the ASX 
Markets Announcement Platform or the AIMS website at the time of admission to 
trading on the ASX /AQUA market and upon any material change to such 
information: 
 
(i) a statement as to whether the index is created or managed by a related body 

corporate of the issuer of the ETF; 
(ii) if the index was created by or is managed by a related body corporate of the ETF 

issuer:  
(A) criteria for eligibility to become a constituent of the index; 
(B) methodology used to construct the index;  
(C) methodology used to maintained the index, including timing of 

calculations; 
(D) the governance arrangements of the index.  

 
(d) Information about regulatory differences between products 
 
AIMS must disclose information about the regulatory differences between products 
quoted under the listing rules of the ASX and AQUA products quoted under the 
operating rules of the ASX. 
 
This information must be included in the disclosure document provided to the ASX, 
and any replacement disclosure document issued in respect of the ETF and made 
publicly available via the ASX Markets Announcements Platform.  
 
(e) Distribution and dividend statements 
 
AIMS must provide any distribution or dividend statement to holders of ETF securities 
and, at the same time, make those statements publicly available via the ASX Markets 
Announcements Platform.  
  
(f) Information about the number and value of ETF securities 
 
AIMS must lodge a monthly announcement on the ASX Market Announcements 
Platform within 5 Business Days after the end of each month, covering the following 
information for each ETF issued by it:  
 
(i) (securities on issue): the total number of ETF Securities on issue as at the end 

of each month;  
(ii) (issues during the month): the total number of ETF Securities issued, and the 

total value of those issues, during each month;  
(iii) (redemptions during the month): the total number of ETF Securities redeemed, 

and the total value of those redemptions, during each month;  
(iv) (net issuance / redemption summary): the difference between the total number 

and total value of issues and redemptions for the month, identifying whether the 
net amount is positive or negative.  
 

For disclosures made under (ii) to (iv), the ASX announcement must include the 
following statement: 
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“The total values of new unit issues and unit redemptions, and the difference 
between those values, reflects the price (exclusive of transaction costs) at which the 
units were issued and redeemed during the reporting month.” 
 
(g) Foreign markets 
 
A company that discloses information to the US SEC, the NYSE, or a prescribed 
foreign financial market must also provide that information in English to the ASX by 
the next business day after it is disclosed to the relevant foreign market operator or 
authority.  AIMS must make this information publicly available via the ASX Markets 
Announcements Platform.  
 
(j) Disclosure requirements 
 
AIMS must disclose to the ASX and make available to investors and prospective 
investors (via the ASX markets Announcements Platform), all information required 
under the Corporations Act or otherwise in relation to an ETF, and make that 
information including but not limited to: 
 

(a) Product Disclosure Statements and Supplementary Product Disclosure 
Statements; 

(b) Significant event notices issued under section 1017B; 
(c) fund-level information included in periodic statements under section 1017D; 

and 
(d) any periodic financial or other statutory reports prepared for investor 

disclosure. 
 
(k) Periodic financial reports 
 
AIMS must make available on the ASX Markets Announcement platform any financial 
reports, including financial reports, directors reports and auditors reports, that AIMS 
is required to lodge under the Corporations Act in respect of the ETF, where those 
reports are made publicly available by ASIC. 
 
Review 
 
This Policy will be reviewed annually. This Policy may only be varied by 
approval of the Board. 
 
 


